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Aharon Binur
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Rosh-Pina,
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13th July 2007

Dear Aharon

MasterCard® PayPass™ Vendor Product — Letter of Approval

Approval Identifier: OTIG/0708/003

Product Vendor: On-Track Innovations Ltd (OTI)

Vendor Product Name: OTI PayPass Mid Antenna Card P/N 100571XX Version 03
Test Registration Number: C/OTIG/0605/B02

Under the terms of the PayPass Specification License Agreement dated 5" March 2004, this letter permits you
to advise your customers that the above product has successfully completed the requirements for a vendor
product approval by MasterCard as a PayPass Mag Stripe Full Embossing ID-1 card. Details of the approval
and any conditions attached to this approval are noted overleaf.

This letter does not constitute an endorsement or warranty by MasterCard regarding the functionality, quality or
performance of the submitted product, including without limitation any warranties of merchantability, fitness
for purpose or non-infringement, all of which are expressly disclaimed by MasterCard.

The product will be listed on the MasterCard PayPass web site as an approved PayPass vendor product for a
period of 12 months from the date of this letter. Any change to the product must be promptly notified to
MasterCard.

Yours sincerely,
IP“

Richard Burdett
PayPass Product Development
MasterCard Worldwide




Detail of Vendor Product Approval

Approval Identifier: OTIG/0708/003

Product Vendor: On-Track Innovations Ltd (OTI)

Vendor Product Name: OTI PayPass Mid Size Antenna Card P/N 100571XX Version 03
Test Registration Number: C/OTIG/0605/B02

Testing was performed against the MasterCard PayPass — ISO/IEC 14443
Implementation Specification version 1.0 and the MasterCard PayPass - Mag Stripe
Technical Specification version 3.1.

Conditions of Approval

There are no conditions attached to this approval



